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Independent Auditor’s Report

To the Membefs of M/s. SKIFFLE HEALTHCARE SERVICES LIMITED

Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of M/s. SKIFFLE HEALTHCARE SERVICES
LIMITED(“the Company”) which comprises the Balance Sheet as at March 31, 2021, the Statement of
Profit and Loss {including Other Comprehensive Income),the Statement of Changes In Equity and the
statement of cash flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies {Indian Accounting Standards) Rules,
2015, as amended, (“Ind AS”) and other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2021, the loss, total comprehensive Loss, its cash flows and the
changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the institute of Chartered Accountants of
India (‘ICAl') together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the Financial Statements and Auditor’s Report thereon




The Company’s Board of Directors Is responsible for the other Information. The other Information

comprises the Director Report, but does not include the financlal statements and our auditor's report
thereon. The Director Report Is expected to be made avallable to us after the date of this auditor's
report.

Our opinion on the financlal statements does not cover the ather information and we will not express
any form of assurance conclusion thereon,

In connection with our audlt of the financial statements, our responsibiity Is to read the other
information identified above when It becomes avallable and, In doing so, consider whether the other
informatlon is materially Inconsistent with the financlal statements or our knowledge obtained In the
audit or otherwise appears to be matertally misstated.

When we read the Director Repott, if we conclude that there Is a material misstatement therein, we are
required to communicate the matter to those charged with governance as reguired under SA 720 ‘“The
Auditor’s Responstbilities Relating to Other information”.

Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give
a true and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate implementation and maintenance of accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liguidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that




an audit conducted in accordance with SAs will always detect a materlal misstatement when it exlsts. -

Misstatements can arise from fraud or error and are considered material If, Individually or In the
aggregate, they could reasonably be expected to Influence the economic decisions of users taken oh the
basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financia statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our apinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

* Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financlal controls
system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the standalone financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report, However, future events or conditions may cause the Company to cease to continue as a
going concern,

* Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the standalone financial statements may be influenced. We consider guantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work;
and {ii} to evaluate the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and




‘other matters that may reasonably be thought to bear on our independence, and where applicable, -
" related safeguards. '

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated iIn our report because the adverse consequences

of doing

so would reasonably be expected to outweigh the public Interest benefits of such

communication.

Report on Other Legal and Regulatory Requirements

1. Asrequired by Section 143(3) of the Act, we report that:

a.

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

. In our opinion, proper books of account as required by law have been kept by the Company

so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
the Cash Fiow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the IndAS specified under

Section 133 of the Act,
On the basis of the written representations received from the directors as on 31st March,

2021 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2021 from being appointed as a director in terms of Section 164 (2) of the Act.
With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
‘Annexure A". Qur report expresses an unmodified opinion on the adequacy and operating
effectiveness of the company’s internal financial controls over financial reporting.
With respect to the matters to be included in the Auditor's Report in accordance with the
reguirements of the section 197(16) of the Act, as amended:
In our opinion and to the best of our information and according to the explanations given
to us, the remuneration paid by the company to its directors during the year is in
accordance with the provisions of section 197 of the Act.

h.  With respect to the other matters to be included in the Auditor’s Report in accordance with

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i) The Company does not have any pending litigations which would impact its financial
position.




i) As informed to us, the company dlci not have any Iongst@rm' contfacts Includlngg '
derivative contracts for whlch there were any materiat foresraeable iosses. o

iii)  As informed to us, the mmpany has no amount for transferrlrsgtc; tl‘u, 1nv¢gslm'_-_":"

Education and Protection Fund by the Company,

2. As required by the Companies (Auditor's Report) Order, 2016 ("the Order”), issued by the
Central Government of India in terms of sub-section (11} of section 143 of the Companles Act,
2013, we give in the Annexure-B a statement on the matters specified In paragraphs 3 and 4 of
the Order, to the extent applicable.

For (Mtohan Gupta and Companv
Chartered Accounta £ s ‘

Partner _ Place: New Delhi

M. No. 527863 Date: 23" June 2021
UDIN: 21527863AAAAHH9104




M/s. SKIFFLE HEALTHCARE SERVICES LIMITED
 Annexure - A to the Auditors’ Report

Report on the Internal Financlal Controls under Clause () of Sub-section 3 of Section 143 of the
Companies Act, 2013 {“the Act”)

We have audited the internal financial controls over financial reporting of M/s. SKIFFLE HEALTHCARE
SERVICES LIMITED (“the Company”) as of 31 March 2021 In conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management s responsible for establishing and malintaining Internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guldance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of Indla {“ICAI'). These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
internal Financial Controls and, both issued by the Institute of Chartered Accountants of india. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financtal controls system over financial reporting and their operating effectiveness, Qur audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting




A company's internal financlal control over "fin'a"hclal""réf;f:bftm'g' s a pf‘dééés '(:fe'ﬂs'l'gned"io“b'ﬁé"v'l:d:é'_
reasonable assurance regarding the reliabtlity of financlal reporting and the preparation of standaiune '

financial statements for external purposes in accordance with generally accepted accounting prlnciples, o

A company's internal financlal control over financial reporting Includes those policles and procedures
that (1) pertain to the maintenance of records that, in reasonable detall, accurately and fairly refl_e(:t.;t_hé__
transactions and dispositions of the assets of the company; (2) prdvide reasonable assurance that
transactions are recorded as necessaty to permit preparation of standalone financial statements In
accordance with generally accepted accounting principles, and that recelpts and expenditures of the
company are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a materlal effect
on the standalone financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the Internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2021, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For Mohan Gupta and Company

Ch:‘r}er@"mcou%nts

Partner Place: New Delhi
M. No. 527863 Date: 23" June 2021
UDIN: 21527863AAAAHH9104



~M/s. SKIFFLE HEALTHCARE SERVICES LiMITED
Annexure-B to the Independent Auditors’ Report

The Annéxure referred to in our Independent Audltors’ Report to the members of the Company on the
standalone financial statements for the year ended 31 March 2021, we report that:

1. Inrespect of Property, Plant and Equipment (Fixed Assets):

a) In our opinion, the Company has maintained proper records showing full particulars Including
quantitative details and situation of Property, Plant & Equipments;

b) According to the information and explanations given to us, Property, Plant & Equipments have
been physically verified by the management In a phased manner, desighed to cover all the
items, which in our opinion, is reasonable having regard to the size of the company and nature
of its business. Pursuant to the program, a portion of the Property, Plant & Equipment has been
physically verified by the management during the year and no material discrepancies between
the books records and the physical Property, Plant & Equipments have been noticed.

c) According to the information and explanations given to us and on the  basis of our examination
of the records of the company, the company does not own immovable property, accardingly,
the provisions of clause 3 {ii) of the Order are not applicable to the Company and hence not
commented upon,

2. The Inventory has been physically verified during the year by the management. In our opinion
the frequency of the Verification is reasonable. There is no material discrepancy was noticed on
physical verification.

3. Since company has not granted unsecured loans to companies, firms, Limited Liability
partnerships or other parties covered in the Register maintained under section 189 of the Act.
Accordingly, the provisions of clause 3 (iii) (a) to (c) of the Order are not applicable to the
Company.

4, In our opinion and according to the information and explanations given to us, the company has
complied with the provisions of section 185 and 186 of companies act, 2013 in respect of loans,
Investments, Guarantees, and Security.

5. According to the information and explanations given to us, the company has not accepted any
deposits within the meaning of section 73 to 76 of the Act and the rules framed there under to
the extent notified. Accordingly, paragraph 3(v) of the order is not applicable to the company.

6. In our opinion, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities carried
on by the company. Accordingly, paragraph 3(vi) of the order is not applicable to the company.

7a).  According to the information’s and explanations given to us and the records of the company
examined by us, the Company has been generally regular in depositing with appropriate
authorities undisputed statutory dues including employees’ state insurance, sales tax, service




7b}.

10.

11.

12.

13.

14.

15,

“tax, goods & services tax, value added tax, cess and other statutory dues with appropriate

authorities and no statutory dues are outstanding for a period exceeding six mgnths from the
date they became payable except as under; NIL

According to the information’s and explanations given to us and the records of the Company
examined by us, there are no dues of Income-tax, sales tax, service tax, goods & services tax,
value added tax or cess which have not been deposited on account of any dispute,

In our opinion and according to the information and explanations given to us, the Company has
not defaulted in repayment of dues to PFl and Banks. The company has not obtained any loan or
borrowings from governments. Further the compa ny does not have any debentures
issued/outstanding at any time during the year.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not raised moneys by way of initial public offer or further public
offer including debt instruments and term Loans. Accordingly, the provisions of clause 3 (ix) of
the Order is not applicable to the Company.

In our opinion and according to the information and explanation given to us, no fraud by the
company or any fraud on the Company by its officers/ employees has been noticed or reported
during the year,

Based upon the audit procedures performed and the information and explanations glven by the
management, the managerial remuneration has paid or provided during the year in accordance

. with the requisite approvals mandated by the provisions of section 197 read with Schedule V to

the Companies Act.

-in our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3 (xii)

of the Order is not applicable to the Company.

According to the information’s and explanations given to us and the records of the company
examined by us, the company has complied all the provision of section 177 and 188 of the
Companies Act, 2013 regarding the transaction with related parties. The company has disclosed
all the transaction with related parties in financial statement.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not made any preferential aliotment or private placement of
shares or fully or partly convertible debentures during the year under review. Accordingly, the
provisions of clause 3 (xiv) of the Order are not applicable to the Company and hence not
commented upon.

According to the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or
persons connected with him. Accordingly, the provisions of clause 3 (xv) of the Order is not
applicable to the Company and hence not commented upon. '

e



16, According to the audit pro'c'ectLires"perfo'rmed andthe Informattbn'and éxﬁ;ﬁiahations given"by'tfhé*:"'
management, the company is not required to be registered under section 45-IA of the Reserve -«

Bank of India Act, 1934, accordingly, the provisions of clause 3 ._(x_v'i__)' cf the Order are _n'tj_t}_ .
applicable to the Company and hence not commented upon. S -

For Mohan Gupta and Company
Chartered Accoynfamts, o
Firm Regn.No Q8DGBRISHN;

[T/
o
L=

&
. L Nrp
{CA Himanshu Guta] A< :
Partner D Place: New Delhi

M. No. 527863 Date: 23 June 2021
UDIN: 21527863AAAAHH9104 ‘



Skiffle Healthcare Services Limited

Notes to the financial statements for the year ended March 31, 2021

. Reporting Entity

. Skiffle Healthcare Services Limited (‘the Company') Is a company domiciled In Indla, with its reglstered_éff_lé:e sltualed at
+ F-33/3, Okhla Industrial Are, Phase-ll, New Delhi~110020. The Company was Incorporated In Indla on Pecember 14,

(i)

(i)

(iif)

(iv)

{v)

2012. The Company is involved In healthcare activities, providing sophisticated dlagnostic and- treatment precedures
across all spectrums of eye disorders. ‘ B

Baslis of preparation
Statement of compliance with Indian Accounting Standards

These ind AS financial statements (“the Financial Statements”) have been prepared in accordance with the Indian
Accounting Standards (‘Ind AS') as notified by Ministry of Corporate Affairs ('MCA’) under Section 133 of the
Companies Act, 2013 (‘Act’) read with the Companies (Indian Accolnting Standards) Rules, 2015, as amended and
other relevant provisions of the Act. The Company has uniformly applled the accounting policies for all the periods
presented in these financial statements.

The financial statements for the year ended March 31, 2021 were authorised and approved for issue by the Board of
Directors on June 23, 2021,

The significant accounting policles adopted for preparation and presentation of these financial statements are
included in Note 2. These policies have been applied consistently, except for the changes in accounting policy for
amendments to the standards that were issued effective for annual period beginning on or after April 1, 2019 relating
to Ind AS 116 on Leases.

Current and non-current classification
Al assets and liabilities have been classified as current or non-current as per the Company's normal operating cycle
and other criteria set out in the Schedule Il to the Act,

Functional and presentation currency
These financial statements are presented in indian Rupees (%), which is also the Company's functional currency. All
amounts have been rounded-off to the nearest lacs, unless otherwise indicated.

Basis of measurement

The financial statements have been prepared on the historical cost basis except for the following items:

Items Measurement basis
Certain financial assets and liabilities Fair value/Amortised Cost
Net defined benefit (asset) iiability Fair value of plan assets less present value of defined

benefit obligations
Use of estimates and judgements

The preparation of the Company's financial statements requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the related disclosures.

Actual results may differ from these estimates.




Skiffle Healthcare Services Limited
Notes to the financial statements for the year ended March 31, 2021

Significant management judgements

Recognition of deferred tax assets — The extent to which deferred tax assets can be recognised is based on an
assessment of the probability of the future taxable income agalnst which the deferred tax assets can be utillsed,

Business model assessment - The Company determines the business model at a level that reflects how groups of
financial assets are managed together to achieve a business objective. This assessment includes Judgement reflecting
all relevant evidence including how the performance of the assats is evaluated and thelr performance measured, the
risks that affect the performance of the assets and how these are managed and how the managers of the agsets are
compensated. The Company monitors financial assets measured at amortised cost that are derecognized prior to their
maturity to understand the reason for their disposal and whether the reasons are consistent with the objective of the
business for which the asset was held. Monitoring Is part of the Company's continuous assessment of whether the
business model for which the remaining financial assets are held continues to be appropriate and If It Is not appropriate
whether there has been a change in business model and accordingly prospective change to the classification of those
assets are made.

Evaluation of indicators for impairment of assets — The evaluation of applicability of indicators of impairment of
assets requires assessment of several external and internal factors which could result in deterioration of recoverable
amount of the assets.

Classification of leases — Ind AS 116 requires lessees to determine the lease term as the non-cancellable period of a
lease adjusted with any option to extend or terminate the lease, if the use of such option is reasonably certain. The
Company makes an assessment on the expected lease term on a lease-by-lease basis and thereby assesses whether
it is reasonably certain that any options to extend or terminate the contract will be exercised. In evaluating the lease
term, the Company considers factors such as any significant leasehold improvements undertaken over the lease term,
costs relating to the termination of the lease and the importance of the underlying asset to the Company's operations
taking into account the location of the underlying asset and the availability of suitable alternatives. The lease term in
future periods is reassessed to ensure that the lease term reflects the current economic circumstances. After
considering current and future economic conditions, the Company has concluded that no changes are required to lease
period relating to the existing lease contract,

Expected credit loss (ECL) ~ The measurement of expected credit loss allowance for financial assets measured at
amortised cost requires use of complex models and significant assumptions about future economic conditions and
credit behaviour (e.g. likelihood of customers defaulting and resulting losses). The Company makes significant
judgements regarding the following while assessing expected credit loss:

» Determining criteria for significant increase in credit risk;

» Establishing the number and relative weightings of forward-looking scenarios for each type of product/market and the
associated ECL; and

» Establishing groups of similar financial assets for the purposes of measuring ECL.

Provisions — At each balance sheet date, based on the management judgment, changes in facts and legal aspects, the
Company assesses the requirement of provisions against the outstanding contingent liabilities. However, the actual
future outcome may be different from this judgement.

Significant estimates

Useful lives of défy),rejpi_blelamortisable assets — Management reviews its estimate of useful lives, residual values
\gréflﬁ ‘majgf depreciable/amortisable assets at each reporting date, based on the expected utility of

5 0065
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Skiffle Healthcare Services Limited
Notes to the financial statements for the year ended March 31, 2021

- the assets. Uncertainties in these estimates relate to technical and economic obsolescerice that may change the htility

(ii)

(iif)

(iv)

of assets,

Defined benefit obligation (DBO) ~ Management's estimate of the DBO Is based on several underlying assumptions
such as standard rates of inflation, mortality, discount rate and anticipation of future salary Increases. Variation in these
assumptions may significantly impact the DBO amount and the annual defined benafit axpenses,

Falr value measurements — Management applles valuation techniques to determine the falr value of financial
instruments (where active market quotes are not avallable). This Invoives developing estimates and assumptions
consistent with how market participants would price the Instrument

Summary of significant accounting policies
Inventories
Goods are valued at lower of cost or net realisable value. Cost comprises of all cost of purchase, cost of converslon.and

other cost incurred in bringing them to their respective present location and condition. Cost is determined using FIFO
method of inventory valuation.

Consumables are valued at lower of cost or net realisable value.

Cash and cash equivalents

Cash and cash equivalents consist of cash, bank balances in current and short term highly liquid investments that are
readily convertible to cash with original maturities of three months or less at the time of purchase,

Provisions, contingent liabilities and contingent assets

Provisions are recognised only when there is a present obligation, as a result of past events, and when a reliable
estimate of the amount of obligation can be made at the reporting date. These estimates are reviewed at each reporting
date and adjusted to reflect the current best estimates. Provisions are discounted to their present values, where the
time value of money is material.

Contingent liability is disclosed for:

» Possible obligations which will be confirmed only by future events not whally within the control of the Company or

+ Present obligations arising from past events where it is not probable that an outflow of resources will be required to
settle the obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent assets are neither recognised nor disclosed except when realisation of income is virtually certain, related
asset is disclosed.

Property, plant and equipment

Recognition and initial measurement

Property, plant and equipment are stated at their cost of acquisition. The cost comprises purchase price, borrowing cost
if capitalisation criteria are met and directly attributable cost of bringing the asset to its working condition for the
intended use. Any trade discount and rebates are deducted in arriving at the purchase price.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only

when it is probable that future economic benefits associated with the itemn will flow to the Company and the cost of the
item can be measured reliably. All other repair and maintenance costs are recognised in statement of profit and loss.

s




Skiffle Healthcare Services Limited
Notes to the financial statements for the year ended March 31, 2021

v)

Property, plant and equipment are subsequently measured at cost less alécumulated dapreclratlon--an#-'lm;é'é'tfment
losses. Depreciation on property, plant and equipment is provided on the stralght-line method over the usaful Iife of the
assets as prescribed under Part 'C' of Schedule Il of the Companies Act, 2013, S

Asset class “Usoful fife

Building 60 years
Plant and machinery 616 .
years

Office equipment & years
Computer equipment 3 years
Furniture and fixtures 10 years
Vehicles ' 8-10 years

Leasehold improvements are depreciated over the period of lease term remaining,
Depreciation is calculated on pro rata basis from the date on which the asset is ready for use or till the date the asset is
sold or disposed. '

The residual values, useful lives and method of depreciation are reviewed at the end of each financial year,

De-recognition

An item of property, plant and equipment and any significant part initially recognised is de-recognised upon disposal or
when no future economic benefits are expected from its use or disposal. Any gain or loss arising on de-recognition of
the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is
recognised in the statement of profit and loss, when the asset is de-recognised.

Capital work-in-progress

Capital work-in-progress are carried at cost, comprising direct cost and related incidental expenses to acquire property,
plant and equipment. Assets which are not ready for intended use are also shown under capital work-in-progress.

Transition to Ind AS

The Company has elected to measure all its property, plant and equipment at the previous GAAP carrying amount as its
deemed cost on the date of transition of Ind AS i.e. April 1, 2018.

Intangible assets

Recognition and initial measurement

Intangible assets are stated at their cost of acquisition. The cost comprises purchase price including license fees paid,
import duties and other taxes (other than those subsequently recoverable from taxation authorities), borrowing cost if
capitalisation criteria are met and directly attributable cost of bringing the asset to its working condition for the intended
use.

Subsequent measurement (amortisation method, useful lives and residual value)

Intangible assets are amortised over a period of specific life from the date when the assets are available for use. The
estimated useful life (@amortisation period) of the intangible assets is arrived basis the expected pattern of consumption
of economic benefits and is reviewed at the end of each financial year and the amortisation period is revised fo reflect
the changed pattern, if any.

Transition to Ind AS

The Company has elected to measure all its intangible assets at the previous GAAP carrying amount as its deemed

cost on the date of transition of Ind AS i.e. April 1, 2018.
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- Revenue is measured based on the transaction price, which s the.consideration, adjusted for volume discounts, service
level credits, performance bonuses, price concessions and Incentives, if any, as specifled In the contract with the
customer. L o

Eyecare services
Revenue from eyecare services is accounted for on accrual basls for services rendered,

Revenue from eyecare services Is recognised in profit and loss over the perlad of the service In brOpOrtlon to the stage
of completion of the services at the reporting date. Fee Is recorded at involce value, net of discounts and taxes, If any.

Revenue lrom related parties Is recognlised based on transaction price which is at arm's length,

The Company does not disaggregate its revenue from contracts with customers into verticals/segments,

Sale of goods

Revenue is recognised upon transfer of control of promised product to customer in an amount that reflect the
consideration which the company expects to receive in exchange for those product or services at the fair value of the

consideration received or receivable, which is generally the transaction price, net of any discounts.

Interest income
Interest income is recognised on time proportion basis considering the amount outstanding and the rate applicable.

Under Ind AS 109 interest income is recognized by applying the Effective interest Rate (EIR) to the gross carrying
amount of financial assets other than credit-impaired assets and financial assets classified as measured at FVTPL.

The EIR in case of a financial asset is computed

a. As.the rate that exactly discounts estimated future cash receipts through the expected life of the financial
asset to the gross carrying amount of a financial asset,

b. By considering all the contractual terms of the financia! instrument in estimating the cash flows.

¢. Including all fees received between parties to the contract that are an integral part of the effective
interest rate, transaction costs, and all other premiums or discounts.

Any subsequent changes in the estimation of the future cash flows is recognized in the statement of profit
and loss with the corresponding adjustment to the carrying amount of the assets.

Interest income on credit impaired assets is recognized by applying the effective interest rate to the net amortized cost
(net of provision) of the financial asset.

Other Income .
In respect of other heads of income, the Company follows the practice of recognising income on accrual basis.

Dividend
Revenue is recognised when the company’s right to receive payment is established.

{vii) Expenses
Expenses are recognised on accrual basis and provisions are made for all known losses and liabilities.

Expenses incurred on behalf of other companies for sharing personnel, common services and facilities like premises,
telephones etc, are allocated to them at cost and reduced from respective expenses.
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(viii)

(ix)

(x)

Borrowing costs

Borrowing costs that are directly attributable to the acquisition and/or construction of a qualifying asseat, till the time such
qualifying assets become ready for its intended use, are capitalised. Borrowing cots conslsts of interest and other cost
that the Company incurred in connection with the borrowing of funds. A qualifying asset Is one that necessarily takes a
substantial period of time to get ready for lts intended use, All other borrowing costs are charged to the Statement of
Profit and Loss as incurred basis the effective Interest rate method.

Employee benefits
Short-term employee benefits

Short-term employee benefits including salaries, short term compensated absences (such as a pald annua! leave)
where the absences are expected to occur within twelve months after the end of the period in which the employees
render the related service, profit sharing and bonuses payable within twelve months after the end of the period In which
the employees render the related services and non-monetary banefits for current employees are estimated and
measured on an undiscounted basis.

Post-employment benefit plans are classified into defined benefits plans and defined contribution plans as under:
Defined contribution plans

The Company has a defined contribution plans namely provident fund, pension fund and employees state insurance
scheme. The contribution made by the Company in respect of these plans are charged to the Statement of Profit and
Loss.

Defined benefit plans

The Company has an obligation towards gratuity, a defined benefit retirement plan covering eligible employees. Under
the defined benefit plans, the amount that an employee will receive on retirement is defined by reference to the
employee’s length of service and last drawn salary. The legal obligation for any benefits remains with the Company,
even if plan assets for funding the defined benefit plan have been set aside. The liability recognised in the statement of
financial position for defined benefit plans is the present value of the Defined Benefit Obligation (DBO) at the reporting
date less the fair value of plan assets. Management estimates the DBO annually with the assistance of independent
actuaries. Actuarial gains/losses resulting from re-measurements of the liability/asset are included in other
comprehensive income.

Other long-term employee benefits

The Company also provides the benefit of compensated absences to its employees which are in the nature of long-term
employee benefit plans. Liability in respect of compensated absences becoming due and expected to avail after one
year from the Balance Sheet date is estimated in the basis of an actuarial valuation performed by an independent
actuary using the projected unit credit method as on the reporting date. Actuarial gains and losses arising from
experience and changes in actuarial assumptions are charged to Statement of Profit and Loss in the year in which such
gains or losses are determined. -

Leases

Company as a lessee

The Company's lease asset classes primarily consist of leases for land and buildings. The Company assesses whether
a contract contains a lease, at inception of a contract. A contract is, or contains, a lease if the contract conveys the right
to control the use of an identified asset for a period of time in exchange for consideration. To assess whether a contract
conveys the right to control the use of an identified asset, the Company assesses whether:

» the contract involves the use of an identified asset
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(xi)

(xii)

+ the Company has the rlght to direct the use of the .a.ssét. |

At the date of commencement of the lease, the Company recognises a right-of-use (ROU) asset and & correspending
lease liability for all lease arrangements in which It Is a lesses, except for lpases with a term of 12 months or less (short-
term leases) and low value leases. For these short-term and low-vaiue leases, the Company recognises the lkase
payments as an operating expensea on a straight-line basis over the term of the lease.

Certain lease arrangements include the options to extend or terminate the lease before the end of the lease term. ROU
assets and lease liabilities includes these options when it is reasonably certaln that they will be exercised.

The ROU assets are initially recognised at cost, which comprises the initial amount of the lease liabllity adjusted for any
lease payments made at or prior to the commencement date of the lease plus any initlal direct costs less any lease
Incentives. They are subsequently measured at cost less accumulated depreciation and Impairment losses.

ROU assets are depreciated from the commencement date on a straight-line basis over the shorter of the lease term
and useful life of the underlying asset. ROU assets are evaluated for racoverability whenever events or changes in
cireumstances indicate that their carrying amounts may not be recoverable, For the purpose of impalrmaent testing, the
recoverable amount (i.e. the higher of the fair value less cost to sell and the value-in-use) is determined on an individual
asset basis unless the asset does not generate cash flows that are largely independent of those from other assets. in
such cases, the recaverable amount is determined for the Cash Generating Unit (CGU) to which the asset belongs.

The lease liability is initially measured at amortised cost at the present value of the future lease payments. The lease
payments are discounted using the interest rate implicit in the lease or, if not readily determinable, using the incremental
borrowing rates in the country of domicile of these leases. Lease liabllities are remeasured with a corresponding
adjustment to the related ROU asset if the Company changes its assessment of whether it will exercise an extension or
a termination option,

The Company as a lessor

Leases for which the Company is a lessor is classified as a finance or operating lease. Whenever the terms of the lease
transfer substantially ali the risks and rewards of ownership to the lessee, the contract is classified as a finance lease.
All other leases are classified as operating leases.

When the Company is an intermediate lessor, it accounts for its interests in the head lease and the sublease separately,
The sublease is classified as a finance or operating lease by reference to the ROU asset arising from the head lease.
For operating leases, rental income is recognised on a straight-line basis over the term of the relevant lease.

Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders
{after deducting attributable taxes) by the weighted average number of equity shares outstanding during the period. The
weighted average number of equity shares outstanding during the period is adjusted for events including a bonus issue.

For the purpose of calculating diluted earnings per share, the net profit or loss (interest and other finance cost
associated) for the period attributable to equity shareholders and the weighted average number of shares outstanding
during the period are adjusted for the effects of all dilutive potential equity shares,

Foreign currency

Transactions and balances

Foreign currency transactions are translated into the functional currency, by applying the exchange rates on the foreign
currency amounts at the date of the transaction. Foreign currency monetary items cutstanding at the balance sheet date
are converted to functional currency using the closing rate. Non-monetary items denominated in a foreign currency
which are carried at historical cost are reported using the exchange rate at the date of the transaction.
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Exchange differences arising on monetary items on settlement, or restatement as at reporting date, at rates different
from those at which they were initially recorded, are recognised In the Statement of Profit and Loss In the year In which
they arise.

Transition to Ind AS

The Company has elected to exercise the option for accounting for exchange differences arising from translation of
long-term foreign currency monetary items recognised in the financlal statements for the period ending immediately
before the beginning of the first Ind AS financlal reporting petlod as per the previous GAAP,

qi) Impairment of assets

a) Impairment of non-financial assets
The company assesses, at each reporting date, whether there is an indication that an asset may be
impaired. If any Iindication exists, or when annual impairment testing for an asset required, the company
estimates the assets recoverable amount. An asset's recoverable is the higher of an asset's fair value less
; costs of disposal and its value in use. Recoverable amount Is determined for an Individual asset, unless the
3% asset does not generate cash inflows that are largely independent of those from other assets.

If such assets are considered to be impaired, the impairment to be recognized in the statement of Profit
and loss is measured by the amount by which the carryihng amount value of the assets exceeds the
estimated recoverable amount of the asset. An impairment loss is reversed in the statement of profit and
loss if there has been a change in the estimates used to determine the recoverable amount. The carrying
amount of the asset is increased to its revised recoverable amount, provided that this amount does not
exceed the carrying amount that would have been determined (net of any accumulated amortization or
depreciation) has no impairment loss been recognized for the asset in prior years.

b) Impairment of financial assets

The company recognizes loss allowances using the expected credit loss (ECL) model for the financial assets which
are not fair valued through profit and loss. Loss allowance for trade receivables with no significant financing
component is measured at an amount equal to lifetime ECL. The company applies a simplified approach in
calculating Expected Credit Losses (ECLs) on trade receivables. Therefore, the company does not track changes
in credit risk, but instead recognize a loss allowance based on lifetime ECLs at each reporting date. The company
established a provision matrix that is based on its historical credit loss experience, adjusted for forward looking
factors specific to the debtors and the economic environment.

For all other financial assets, expected credit loss are measured at an amount equal to the 12 month ECL, unless
there has been a significant increase in credit risk from initial recognition in which case those are measured at lifetime
ECL. The amount of expected credit losses (or reversal) that is required to adjust the loss allowance at the reporting
date to the amount that is required to be recognized is recognized as an impairment gain or loss in the statement of
profit and loss,

{xi it} Financial instruments

A Financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.

Initial recognition and measurement.

| Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual
provisions of the financial instrument and are measured initially at fair value adjusted for transaction costs.
Subsequent measurement of financial assets and financial {iabilities is described below.
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 Subsequent measurement

I. Financial assets carried at amortised cost ~ a financlal asset is measured at the amortised cost If both the .
following conditions are met;

* The asset is held within a business model whose objective Is to hold assets for collecting contractual cash flows, and
+ Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and
interest (SPP1) on the principal amount outstanding. '

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective
interest rate (EIR) method, Amortised cost is calculated by considering any discount or premium on acqulisition and
fees or costs that are an integral part of the EIR. The EIR amortisation is inciuded in Interest Income In the Staterment
of Profit and Loss.

ii. Investments in equity instruments — Investments in equity Instruments which are held for trading are classifled as
at fair value through profit or loss (FVTPL). For all other equlty instruments, the Company makes an Irrevocable
choice upon initial recognition, on an instrument by Instrument basis, to classify the same either as at falr value
through other comprehensive income (FVOCI) or fair value through profit or loss (FVTPL). Amounts presented in other
comprehensive income are not subsequently transferred to profit or loss. However, the Company transfers the
cumulative gain or loss within equity, Dividends on such investments are recognised In profit or loss unless the
dividend clearly represents a recovery of part of the cost of the investment,

De-recognition of financial assets

Financial assets (or where applicable, a part of financial asset or part of a group of similar financial assets) are de-
recognised (i.e. removed from the Company's balance sheet) when the contractual rights to receive the cash flows
from the financial asset have expired, or when the financial asset and substantially all the risks and rewards are
transferred. Further, if the Company has not retained control, it shall also de-recognise the financial asset and
recognise separately as assets or liabilities any rights and obligations created or retained in the transfer.

De-recognition of financial liabilities

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expired. When
an existing financial liability is replaced by another from the same lender on substantially different terms, or the terms
of an existing liability are substantially modified, such an exchange or modification is treated as the de-recognition of
the original liability and the recognition of a new liability. The difference in the respective carrying amounts is
recognised in the Statement of Profit and Loss.

First loss default guarantee

First loss default guarantee contracts are contracts that require the Company to make specified payments to
reimburse the bank and financial institution for a loss it incurs because a specified debtor fails to make payments
when due, in accordance with the terms of an agreement. Such financial guarantees are given to banks and financial
institutions, for whom the Company acts as ‘Business Correspondent’.

These contracts are initially measured at fair value and subsequently measure at higher of;

* The amount of loss allowance (calculated as described in policy for impairment of financial assets)

* Maximum amount payable as on the reporting date to the respective bank/financial institution which is based on the
amount of loans overdue for more than 75-90 days in respect to agreements with banks and financial institutions.

Further, the maximum liability is restricted to the cash outflow agreed in the agreement.

Offsetting of financial instruments : %ﬁ"
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Financial assets and financial llabilittes are offset and the net amount is reported in the balance sheet If there Is a
currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to
realise the assets and settle the llabilities simultaneously,

Operating segments

An operating segment is a component of the Company that engages In business activitles from which it
may earn revenues and incur expenses (including revenues and expenses relating to transactions with other
components of the Company), whose operating results are regulary reviewed by the Company's chief operating
decision maker (CODM} to make decisions about resources to be allocated to the segment and assess its
performance, and for which discrete financial information Is avallable. Operating segments of the Company are
reported in a manner consistent with the internal reporting provided to the CODM.

Taxation

Tax expense recognised in Statement of Profit and Loss comprises the sum of deferred tax and current tax except to
the extent it recognised in other comprehensive income or directly in equity,

Current tax comprises the tax payable or receivable on taxable income or loss for the year and any adjustment to the
tax payable or receivable in respect of previous years. Current tax Is computed in accordance with relevant tax
regulations. The amount of current tax payable or receivable is the best estimate of the tax amount expected to be paid
or received after considering uncertainty related to income taxes, If any. Current tax relating to items recognised outside
profit or loss is recognised outside profit or loss (either in other comprehensive income or in equity).

Current tax assets and liabilities are offset only if there is a legally enforceable right to set off the recognised amounts,
and it is intended to realise the asset and settle the liability on a net basis or simultaneously.

Minimum alternate tax ("MAT’) credit entitlement is recognised as an asset only when and to the extent there is
convincing evidence that normal income tax will be paid during the specified period. In the year in which MAT credit
becomes eligible to be recognised as an asset, the said asset is created by way of a credit to the Statement of Profit
and Loss and shown as MAT credit entitlement. This is reviewed at each balance sheet date and the carrying amount of
MAT credit entitlement is written down to the extent it is not reasonably certain that normal income tax will be paid
during the specified period.

Deferred tax is recognised in respect of temporary differences between carrying amount of assets and liabilities for
financial reporting purposes and corresponding amount used for taxation purposes. Deferred tax assets are recognised
on unused tax loss, unused tax credits and deductible temporary differences to the extent it is probable that the future
taxable profits will be available against which they can be used. This is assessed based on the Company's forecast of
future operating results, adjusted for significant non-taxable income and expenses and specific limits on the use of any
unused tax loss. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the
extent that it has become probable that future taxable profits will aliow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is
realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at
the reporting date. The measurement of deferred tax reflects the tax consequences that would follow from the manner
in which the Company expects, at the reporting date to recover or settle the carrying amount of its assets and liabilities.
Deferred tax assets and liabilities are offset only if there is a legally enforceable right to set off the recognised amounts,”
and it is intended to reaiise the asset and settle the liability on a net basis or simultaneously. Deferred tax relating to
items recognised outside statement of profit and loss is recognised outside statement of profit or loss (either in other
comprehensive income or in equity).

2.2 Changes to accounting policies

Ind AS 116 - Leases

Effective April 19,1_?%0513\,’ the Company adopted Ind AS 116, Leases and applied the standard to all lease contracts
existing on Y '

Hb1-20%9wsing the modified retrospective method and has taken the cumulative adjustment to retained
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_.earnings, on the date of initial application. Consequently, the Company recorded.the.lease. liabillty at the present value
of the lease payments discounted at the incremental borrowing rate and the ROU asset at Hs carrying amount as If the
standard had been applied since the commencement date of the lease, but discounted at the Company's incremental
borrowing rate at the date of initial application. Comparatives as at and for the year ended March 31.°2018 have not
been retrospectively adjusted and therefore will continue to be reported under the accounting policles inciuded as part
of our Annual Report for year ended March 31,2019, -~ = - S _ : Lo

On transition, the adoption of the new standard resulted In recognition of ‘Right of Use' asset of Rs, 1.69 crofes, and a

lease liability of Rs. 1.81 crores at the year ended 31* March 2020,

The following is the summary of practical

a. Applied a single discount rate to a portfolio of leases of similar assets in similar economic envlronment with a similar
end date.

b. Applied the exemption not to recognise ROU assets and liabllities for leases with less than 12 months of leass term
on the date of initial application. :

¢. Excluded the initial direct costs from the measurement of the ROU asset at the date of initial application,
d. Applied the practical expedient to grandfather the assessment of which transactions are leases. Accordingly, Ind AS
118 is applied only to contracts that were previously identified as leases under ind AS 17,

The weighted average incremental borrowing rate applied to lease liabllities as at April 1, 2019 is 10,85%,

2,3 Standards issued, but not yet effective

There are no standards or amendments issued on or before March 31, 2020 and not yet effective, which may have any
material impact on the financial statements of the Company.
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. A at

Nota™ " e . As at .
, ote Mareh 31, 2021 March 31, 2020
~ Agsots R :
- Non-current assets .
Property, piant and equment .3 24248 26188
Capltal work-in-progress -4 = "
Intanglble assets 8§ 3.60 3.58
Operating lease right-of-use assats 6 69,68 150.71
Flnanctal assets
Loans 7 33.06 30.01
Non-current tax assets {het) 8 7.82 a.87
Cther non-current assets e} 0.67 2.34
348.08 480,36
Current assets
Inventories 10 7.68 11.94
Financial assets
Trade receivables 11 7,76 G8.64
Cash and cash equivalents 12 01.44 91.42
l.oans 13 - 0.50
Other financial assets 14 a.51 10.86
Other current assets 16 4.34 13.30
114,71 196,67
Total Assots 482,79 676.93
Equity and liabilities
Equity
Share capital 16 744.90 744.90
Other equity 17 496,82 ~404.66
Total equity 248.08 340.24
Non-current liabifities
Financial liabilities
Borrowings i8 39.99 52.38
Operating lease fiabilities 19 71.46 181.11
Provisions 20 3.49 3.74
Deferred tax liabilities (net) 21 5.54 14,32
120.49 251.56
Current liabilities
Financial liabilities
Borrowings 22 20.00 3.86
Trade payables 23 27.97 34.41
Other financial liabilities 24 43,86 43.81
Other current liabilities 25 2.06 273
Provisions 26 0.34 0.32
Total current liabilities 94,22 85.13
Total liabitities 214.71 336.69
Total Equity and liabitities 462.79 676,93
Summary of significant accounting policies 2
The accompanying notes form an integral part of these financial statemnents.
As Per our report of even date.
For Mohan Gupta & C For and on Behalf of the Board of Directors of
Skiffle Healthcare Services Limited
L]
Himanshu Gupta ~Jagdeep Singh Amit Prakash Singh
Partner Director Director
Membership No.: 527863 - DIN : 00008348 DIN No. 07537285
UDIN - 21527863AAAAHHO104
Place: Delhi Place: Delhi
Date: 23 June 2021 Date: 23 June 2021
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©Btatom ent of Profit and Loss for tho year ended March 31, 202‘%
(All ameounts are in Rupees in lac unless otharwfse stated)

Yoar ended ~ Yaar ended

Nota March 31, 2021 March 31,2020
Incomes ALIILA el
Revenwae from operations 27 81.26 331,64
Other iricome 28 _ 8.88 8,32
Expenses
Purchasse of stock in trade 28 3.04 B.87
Changess in inventories 30 4.10 0,69
Employ-ee benefit expenses 3 47,78 79.42
Finances costs 32 16.28 34.86
Depreciiation and amortisation expenses 33 62,91 62.61
Other e xpenses 34 85.27 189,54
Total E xpenses 220.28 345,62
Profit bsefore tax -120.14 «7.68
Tax exgpense
- Currert tax - 0.00
- Deferr-ed tax -9.27 1.10
-9.27 1.10
Profit after tax ~110.87 -8.77
Other comprehensive income
Iltems: that will not be reclassified to profit or loss
- Re@measurernent of defined benefit plans 1.86 1.71
- Income tax relating to these items -0.48 -0.44
Other momprehensive income for the year, net of tax 1.38 1.26
Total comprehensive income ~109.49 -7.50
Earnings per equity share (in Rs.):
Nominal value of Rs. 10 each (Previous year Rs. 10 each)
-Basic & Diluted earning per share -1.47 -0.10
Summa ry of significant accounting policies 18& 2
The accompanying notes form an integral part of these financial statements.
As Per our report of even date.
For Mohan Gupta & Company For and on Behalf of the Board of Directors of
<G Skiffle Healthcare Services Limited
1./"
g \5] g/’—
Jagdeep Singh Amit Prakash Singh
Director Director
DIN : 00008348 DIN No. 07537285
UDIN - 21527863AAAAHH2104
Place: Delhi Place: Delhi
Date: 23 June 2021 Date: 23 June 2021
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(Al amounts are In Rupeess In lac unless otharwise stated)

A Cash flow from operating actlvities
Profit before tax
Adjustments for:
Depreciation and amortisation expense
Gain on Restatemant of Lease Rights

Interest income on FD and Financlals agsets measured at amorllsed cosl

Operating lease right-of-use assels { net of laase llabllity )
Reversal of Credit Impalrad on {rade recelvables
Provision for employee banefits
Liabilities wrilten back
Interest expense
Operating profit before working capltal changes
Movement in working capital
Decrease/{increase) in trade receivables
Decrease/(increase) in inventorles
Decreasel{increase) in loan
Decrease/(increase) in other financlal assets
Decreasef{increase) in othar non-financial assets
Increase/{decrease) in trade payables
Increase/(decrease) in other financial liablity
Increase/{decrease) in other non financlal ltablity
Increasef{decreass) In provisions

Cash generated from/ {used in) operatlons
L.ess: Income Tax Paid (net of refunds)
Net cash inflow from/ {used in) operating activities {(A)

B Cash flows from investing activities

Payments for property, plant and equipmant and intangible assets

- Interest received on fixed deposits and financial assets
Net cash inflow from/ (used in) investing actlivitles (B)

C Cash flows from financing activities
Interest expense
Proceeds from borrowings {net)
Net cash inflow from/ {used in) financing activities {(C)

Net increase (decrease) in cash and cash equivalents {A+B+C}

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

For the yoar endod

For the yoar ended
March 34, 2020

March 31, 2021

+120,14 7,66
31.60 41.89
17,33 l
“3.07 2,00
10,60 22.30
-0.18 A7
247 203
5,83 3,05
16.28 26.11
~76.88 68.38
G006 52.04
4.26 -1.08
3,44 2.5
7.35 «0.48
10.73 -3.35
B.44 12,09
5,58 -7.84
0.67 9,10
4,56 -0.81
20.23 §7.90
-3.05 «2.02
16.28 85.88
0.85 -10.83
3.07 2,00
3.72 -8.74
-16.28 -26.11
-3.75 -123.00
-20.03 -149,11
~3,02 -61.97
91.42 153.39
91.40 91.42

&
>



Notes to statement of cash flows :
“{i)" " Components of cash and bank balances (rofernote12)

Cash and cash equivalents

-Cash on hand

-Balances with banks in currant ageounts
Cash and bank balances at end of the yoar

{i} There are no reconciliation ltems between the opening and closing balances In the balance sheet for liablitles arlsing from flnancing
activities: : o S .

{Hl) The abave Cash Flow Statement has been preperad In accordance with the "indlrect Mothod" as set oul in the Ind AS » 7 on "Cash
Flow Statements" specified under Sectlon 133 of the Companias Act, 2013, as applicable,

{lv) The above statement of cash flows should be read in conjuction with tha accompanying notes 1 1o 44,

Par our report of even date.

For Mehan Gupta & Compan For and on Behalf of the Board of Directors of
Chartered Accountants Skifflo Healthcare Sarvicos Limitod
Firm Registration No. Q87 L/
Y ¥ \
Himdnshuy Gupta &@\‘ 4\\"}' 3‘\ v:‘\/_
Partner \ - —
Membership No.: 527§ -Jagideop Singh Amit Prakash Singh
) Dlrector Director
UDIN -21527863AAAAHPIETY N 1 000068348 ) DIN No. 07537285
Place: Delhi Place: Dethl

Date: 23 June 2021 Date: 23 June 2021
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Skiffle Healthcare Services Limlited

Notes to Financial Statemants for the year ended March 31 2021 _ :

(Al amounts are in Rupees In lac unless otherwise stated)

6

10

11

Operating lease right-of-use assets

Operating lease right-of-use assets (refer note 39)

Non-current financial assets - loans

Unsecured, considered good unless stated otherwlse
Security deposit

The Company's exposure to credit risk is disclosed in note 41,

Non-current tax assets {net)

Non-current tax assets

Other non-current assets

Prepaid lease rent

Inventories

Purchase of product
-Spectacles

Others
-Consumables

Trade receivables

Unsecured, considered good unless stated otherwise
Outstanding for more than six months
Others

Credit impaired
Less: Allowance for impairment

Footnotes:

{i} Trade receivable are non interest hearing and are normally received in normal operating cycle.
related parttes are disclosed in note .

(i) Details of trade receiyable

As ot

March 31, 2024

As at
March 31, 2020

59.66

59,89

As at
March 31, 2021

As at
March 31, 2020

March 31, 2021

33.06 0.
33,98 30,01
As at As at
March 31, 2021 March 31, 2020
7.82 3.87
7.82 3.87
As at As at
* March 31, 2021 March 31, 2020
0.57 2.34
0.57 2.34
As at As at

March 31, 2020

5.38 9.49

2.29 2.45

7.68 11.94
" As at As at

March 31, 2021

March 31, 2020

0.92 28.79
6.84 39.75
0.20 0.18
-0.20 -0.18
7.76 68.54




SRIffla Healthcare Services Limlited S : '
Notes to Financial Statements for the yaar andod erch 31 2021
(All amounts are in Rupees in lac unless otharwlse stated) -

42 Cash and cash equivalents

— Ty Thae
March 31, 2021 Mareh 31, 2020

e

Cash on hand o ' 72.04 84.25
Balances with banks in current accounts 18,47 7.18
91,41 91 ;.,33;

13 Current financial assets - loans
: As at As at

March 31, 2021 March 31, 2020

Unsecured, considered good unless stated otherwise
Security deposit - 0.60
* 0.50

The Company's exposure to credit risk is disclosed in note 41,

14 Other current financial assets

: As at As at
_March 31, 2021 March 31, 2020
Advance recoverable from others 0.80 0.07
Interest receivable 2.71 1.80
3.51 10.86
15 Other current assets
As at As at
March 31, 2021 March 31, 2020
Prepaid expenses 0.25 1.28
Advances to vendors for machinery ' 2.20 9.50
Prepazid lease rent - -
Balance wth government authorities 1.89 2.583
4.34 13.30

<
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‘Skiffle Healthcare Services Limited i : RN
~Notes to Financlal Statements for the yaar endeﬁ Margh 31 2021_ g
(All amounts are in Rupees in lac unless athmwl.zw ataf@d)

18 Beorrowings (non-current)

Secured, considered good
Term loan
-from banks

footnote:

The above loan is from Indusind Bank and interest rate 1s 10.66% P.A, for PY is payable
with in 32 months from the reporting date,

The loans are secured by way of hypothacatlon of the plant & machinery.

19 Operating lease liabilities

Operating lease liabilities (refer note 39)

20 Non-current provisions

Provision for employee benefits (refer note 38)
-Leave encashment
-Gratuity

21 Deferred tax liabilities (net)

Deferred tax liabilities (refer note 43)

22 Borowings - current

Unsecured, considered good
From related parties™

* Repayment Terms :- it is Repayable on demand and intrest rate is 12% p.a.

) As at
March 31, 2021

Aa at
March 31, 2020

As at
March 31, 2021

Ag at
March 31, 2020

71,46 181.11
71.46 181.11
As at As at

March 31, 2021

March 31, 2020

0.37 0.46

313 3.29

3.49 3.74
As at As at

March 31, 2021

March 31, 2020

5.54 14,32
5.54 14.32
As at As at

March 31, 2021

March 31, 2020

20.00

3.86

20.00

3.86

A fs



Sklfﬂe Heaithcare Servldes Limit@d

“Notes to Financial Statesnents for the yaér ended March 31 202 o

(All amounts are in Rupees In lssc: unl@%& am@fwf&@ srm@w

23 Trade payables

Trade payables
- to micro and small enterprises (refer note 37)
- to others

24 Other financial liabklltlos

Current maturities of long term loan obligation { Refer Note 18 )
Interest payable to holding company

Employee related payables

Expenses payable

25 Other current liabilitles

Statutory dues payabie

26 Current provisions

Provision for employee benefits (refer note 38)
-L eave encashment
~Gratuity

R TR
March 31, 2021

oot

March 31, 2020

27.97

34,41

34.41

As at
March 31, 2021

As at
March 31, 2020

21.22 13.77
13.64 17.97
5.22 578
3.79 6.30
43,86 43.81

As at As at

March 31, 2021

March 31, 2020

2.08

2,73

2.06

2.73

As at
March 31, 2021

As at
March 31, 2020

0.06 0.07
0.28 0.25
0.34 0.32

R



sumg Hsaithcara Snrvlcan leiwd ;
Noas to fnanslal Statements for the yaar onded Maruh 31 2021
(Al smaunm are In Rupees in fae unless othenme srated)

2?_'

28

29

30

31

‘Ravenue from oparations

Salo of sarvice

~ Professionat foe
Sala of product

« 8poaclacles

Iformation requlred as per Ind AS 118

Yoor endod

Your endad

March 34, 2020

March 31, 2021

1610 303,36
607 28.18
91,20 331,54

() The Company operales from one geographical segment Le, in Indla and accordingly, information relaled lo

disaggregation of ravenua as per geographical markets (s nol given.

Other incoma

Interest income on flxed deposlits

Inceme on amortisation of securily deposits
Raversal of Provision for expected credit loss
Llabititles wriltan back

Purchase of stock In trade

Purchase of product
- Spectacles

Changes in inventories

Opening stock of spectacles
Less: Closing stock of spectacles

Employee benefit expense

Salaries and wages

Provision for gratuity

Provision for leave encashment
Employer's contribution to provident fund
Staff welfare expense

Yaar endod
March 31, 2021

Yoar ondod
March 31, 2020

1.02 1.04
2.05 1.06
0.18 117
5.63 3.05
8.88 6.32
Yoar ended Year onded

March 31, 2021

March 31, 2020

3.94 9,57
3.94 9.57
Yoar endad Year ended

March 31, 2021

March 31, 2020

9.49 8.80
-5.39 -9.49
410 -0,69
Year ended Year ended

March 31, 2021

March 31, 2020

42.35 71.74
2.47 2,01
- 0.03
2.35 4.66
061 099
47.78 79.42




Skiffle Healthcare Sorvices Limited
Notes to Financlal Statoments for the yoar onded Mnrch 31 2021
“(All amounts are In Rupees In lac- unless atherwise sﬂsfad) e

32 Finance cost

March 31, 2021 _ March 31,2020
Interest expense :
-to banks 7.24 8.67
-to others H.05 28,06
-on delay In payment of statutory dues 0,09 0.24
16,28 34, BB
33 Depreciation and amortisation oxpense
Yoor ended Yoar endod
March 31, 2021 March 31, 2020
Depreciation on tanglble assets 30.44 31.03
Amartisation of intangible assets 1.16 .80
Amortisation of right-of-use assets 21.31 20.90
52,91 82.81
34 Other expenses
Year ended Yoar ondoed

- ‘Yoar anted

“Year ended "

March 31, 2021

March 31, 2020

Professional charges 48.01 82,54
Consumables 14,68 22.26
Advertisement expenses 1.45 4.26
Travelling and conveyance 0.82 272
Repair to machinery 0.85 1.97
Repair to buliding 7.31 4.63
Cormmunication expenses 1.09 1.18
Power and fuel 3.98 6.23
Legal and professional expenses 0.18 2.55
Rates and taxes 2.85 2.80
Printing and stationery 1.22 1.04
Business promaotion 4.64 13.87
Bank charges 1.03 2.67
Auditors’ remuneration {refer footnote) 015 0.20
Instrance expenses 0.87 7.1
Miscellaneous expenses 3.27 1.84
Lease rent 1.77 1.08

95.27 159.54
Footnote: .

Year ended Year ended

(i) Payment of remuneration to auditors {excluding GST)

Statutory audit

March 31, 2021

March 31, 2020

0.15

0.20

0.15

0.20

A



Notss to Financil Salamonia for o ymmrondod Waroh 12081~

- (All amounts are- Jn Rupﬁas m Iac} tnleas e;mwwts& amma)

38

Earnlngs iié_'r ﬁliiﬂl‘&f =

Basic and iluted aarnings par share (refer footnote)
Nominal vexlue par share (n Rs.) '

Footnotes:
(a) Profit

Profit for thve yaar

Profit attrilautablo to oqulty holders of the company for Basic and Diluted EPS

(b) Weightod average number of shares usad as the denominator
Opening balance of lssuad equity sharos

Effect of shares lssued during the year, If any

Welghted average numbor of aquity shares for Baslc and Dlluted EPS

(c) At presexnt, the Company does not have any diiutlve potential equity share.

“Yonr ondod

. Year onﬂnd
O aar 0,10
10,00 10,00
100,49 7,60
<109.49 “7.50
74,490,000 74,49,000
74,489,000 74,489,000

<



.._Bl(lﬂle Hwsalthcare Servicos Limitod
-Notes to  Financial Statomonts for tho yoar ended Margh 31, 2021
. (Al smouwints are In Rupees in lac unfess olhorwise stafed)

a8 Cortingent labikitles and commitmonts

Thessre ara contingent llabilities and commitments a al March 31, 2021 Is Re.14.00 Jao (March 31, 2020 Rs. 14.00 lac §

37 Diswclosures rolating to suppilors raglstered undaer Misra, Bl and Medium Bnterprise Dovelopnent Act, 2006

Abont A at

The principal amount and the interest dug thoraon remaining unpald to any MBME supplier s 6l the and ot
oack accounting year included In:

Prin--¢clpal amount due to micro and small entarprines * #
Intemwest due on above .

The amaunt of interest paid by the buyer In terma cof section 16 of the MSMED ACT 2006 along wilh the . . N
ameunts of tha payment made to the supplier beyand the appelnted duy durdrg each aesounting year

The amounts of the paymants made to micre and small suppllers beyond the appolrted day durlng each . . .
accunting periad.

The amount of interest due snd payablo for the yoor of datay In making payment (which have been pald but “ . -
boycand the appointment dey during the year} but withoul adding the Intarast specifled under the MSMED

Act, 2006,

The amount of interest accrued and remaining unpald al the ond of aach accounting yoar, - . "
The amount of further interest remaining due and payable aven in the susceoding yoears, untll such dato - - -

whemn the interest duas as above are actually paid 10 the small anterpriss for the purpose of disaliowance
as & deductible under section 23 of {he MSMED Act 2008,

38 Empoloyee banofits
The Company conlributes to the following post-employment defined banefit plana in India.

{I} MCedflned contributlon plans: :
“The Company makes cantributicns, determinad as a specified percentage of employea salarlos, In respact of quallfying employoes lowards provident fund and EDL,
_ which are defined contribution plans. The Company has no oblfigations other than to make the spacifisg contributions, Tha conlrbutions pre charged to the slalament

- of profit and loss as they accrua,

Yoar onded Yoor endod
March 31, 2021 Marels 31, 2020
CSontribution to prevident fund 2,35 4.86

{li} Eefined benefit plan:

CSratuity
“Whe Company operates a post-employment defined benefit plan for Graluity, This pian enlitles an employes to receive half month's saary for each year of completed

Sarvice at the time of retirement/exit. The gratuity liabilily is entirely unfunded.
- “Whe present value of abligation is determined based on actuarial valuation using the Projected Unit Credit Method, which recognises each period of service as giving
? r—ise 1o additiona! employes benefit entitlement and measures each unit seperately 1o build up the final cbkgation.

Whe most recent actuarial valuation of present value of the deflned benefit obligation for gratuily were carried out as at March 31, 2020, The present value of the
lefined benefit obligations and the related current service ¢ost and past service cost, were measured using the Projecied Unit Gredit Method.

A. Blased on the actuarial valuation obtained in this respect, the foliowing table sets out the status of tha graluity plan and the amounts racognised in the Company's
fdnancial statements as at balance sheet date:

As at As at

March 31, 2021 March 31, 2020
- M=let defined benefit (asset)ilability

CSratuity (unfunded) 3.41 3.54
W otal employee benefit liabilities 34 3.54
M=len-current 3.13 3.85
Current 0.28 020
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B. Movemant in net dofinad bonwlit {ssnetiHability ..
The following 1ablo shows a rocilislion from ma :maning alanoes 1o Iha sloslng lmlﬁnﬁﬁs n}r ml dann@a Bangfil (msai)rllﬁbll ty and s compongnts;

g

Dotinad banefit ot tefinad h»nam Dufined benefit of Net dofinad Brenofit
ebilgation plan nenets  {aseni) Hablbity | obligation plan nesels {innol) Hability
Balance at the beginning of the year 3,64 . C Bbd 4,08 S 4,056
Included In profit ar loss
Current sarvice cost 1.48 « 1.40 1.06 v 1,66
Interest cost {Incoma) 0.2 027 .36 n 0.36
Past sarvice cost B . » v “ .
173 s 175 X - 561
Included In OCI
Remeasuraments loss (gain)
~— Actuarial Joss (gain) arlging frem;
- financial assumptions B - E 0.6 - 0.26
- demographic assumptions B . -
- axparience adjusiments «1.008 « 1,68 -1.G07 B A.67
Return on plan assets o u w - -
«1,86 . +1.88 1,74 - 1.7
Other
Benefits paid - " .01 . -0.81
: . f 0.81 - -0,81
Balance at the ond of tho yoar a1 . 3.41 3.54 . 3.54
Q.00
Expenses racognised In the Statamant of profit and lose Yoar endod Yoar andod
March 31, 2021 March 31, 2020
Service cost A6 1.48
Net interest cost 0.27 0.27

173 1.73
. Plan assets .

The schems is unfunded and thwe unfunded accruad cost 8 racognised through o reserve in the Accounts of the Company,
D. Actuarial assumptions
a) Economic assumptions
- The principal assumptions are the discount rate end salary growth rate, The discount rate 18 busad upon the markat yields available on governmont bonds at the

accounting date with a term that matches that of liablilies. Satary Increasa rate takes Into acceunt of inflation, seniority, prometion and ather relevant faclors on lang
term basis. Valuation assumptions are a3 follows whish have bean selaciod by the company,

As at As at
March 31, 2021 March 31, 2020
Discount rate 6.61% 6.681%
Expected rate of future salary increaso 7.50% 7.50%
b Demographic assumptions
As at As at
March 31, 2021 March 31, 2020
i) Retirement age (years) 60 60
i) Mortalty rates inclusive of provision for disabllity JALM (2012-14) IALM (2012-14)
iy Withdrawal rate 11.00% 11.00%

E. Sensitlvity analysis
Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, holding other assumptions constant, would have affected the defined

benefit obligation by the amounts shown below.

Sensttivity due to mortality is not materia!l and hence impact of change not calculated, Sensitivity as to rate of inflation, rate of increase 6f pensions in payament, rate
of increase of pensions before retirement & Iife expectancy are not applicable being a lump sum banefit on retirement.

As at March 31, 2021 As at March 31, 2620
k Increase Dacrease Increase Decrease
Discourt rate {8.5% movement) -0.26 0.29 -0.28 Q.30
Expected raie of future salary increase 0.3 .27 0.32 -0.28

{0.5% movement)
Withdrawal rate {0.5% movement) -0.05 0.06 -0.06 0.07
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Doacr!pﬂlﬂn of mﬂ{ ammnurﬁs;

F. Expectesd _m_m_u_fuy _mwiynis of the defingd banutit piama in flﬂUfﬁ yanse
Particuk#rg
Duratiow 6 deflived bunafit olligatlon ] :
Less thaen | yosar o . : Lo 0.26 o
Bolweery 1-2 yoara . 0.6 et
Belwaors 26 yours 0.6 om
5-10 yosash : 1,66 18
: Qvear 10 yaurs .03 112
g Total 804 8,87
Expectae soriributions to post-amployment benedit plans tor the yeer ending Mareh 31, 2021 s Re. 1,77 lag.
The weigjlited avattge duration of \he defined banstil plan obligation at the and of the reporing period i .24 years (March 31, 2020: 5,22 ypara),
39 Leases
The Corripany is lesaea under varioun operaling leasas in various places in india, The loaso torme of thare premises range from 4 te 8 years and accordingly are
long-terrn lpasns.
Discloswird It reapect of such oparating leasas [h an givan below:
Lease |#abllitlos Au at Au at
LAareh 29, 2029 Marah 31, 2020
The mowvemanl i leass Iabiltles during the yosr erded Merch 31, 2021 Is as followa ;
Openingy Balance - 7 ' G R i 181.11 168.92
Finance - oot accrued dur ing lho pariod S DD R TR e T e DT e 876 20.73
Paymerst of loaso llabililes - ° ' T ) R -26,01 38,54
Lease Liablily reduded on chnngm In L.easo Rights .~ : A S : L -93.30 -
Glosing Bnlnm;o SO C : S Lo s 71.40 10,11
{1 The del:alls of tlm gontractusl maturitles of lease llabilitios as at Mnl;éh 3, 2021 on As at As at
undlscounted basis tro as follows: March 31, 2029 March 31, 2024
Neot later than ona year 7.38 2295
Later thaan ena year bul not laler than five yooars ) 44,36 86,66
Later than five years 18.74 7250
71.48 181,11
{l) Right-ot.usoe (RCU) nesats As at As at

March 31, 2021 March 31, 2020

The changes inthe carrying value of RGU assets for the yeer andad March 34, 2021 oro s follows ;

Opening Balanco 168.71 189.70
Amortisation of ROU assets 21,31 -30.89
ROU as sots reduced on changas in Lease Rights 80.68 -

Closing Balanco sg_,es 158,71
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40 Related Party disclosures

Names of related partles and description of rolatlonship:

{i) Holding Company
Almondz Global Securitles Limited (AGSL) (w.e.f 15 Fab 2013)

(i} Key Managerial Personnol
1.8anjay Dewan { ceased on 2 Fab.21}
2 Navjeet Singh Sobtl
3 Jagdeep Singh
4 Amit Singh {w.e.f, 26,11.2018)
§ Meonica Malik (Company Secrelary upto 18.04.2016)
6 Sonal (Company Secratary upto 30.05,2019)

- {iii) Relative of Key Managerlal Personnol
Mr. Sarthak Dewan

Transactions during the year and balances outstanding as at the year-end in respoct of lransactions
. .entered into during the year with the related parties.

| Fé Sr. No. Amount Amount

Particulars 1 March 2021 | 31 March 2020 _
1)....|. Transaction during the Year
{A)_ | Expenditure
‘a. | Expenses reimbursed . 3.00].
| _Almondz Giobal Securities Limlted - 3.01
Sanjay Dewan - 0.90
b Expenses Paid - 1.20
:|__Conveyance Paid - 0.20
Mr. Sarthak Dewan - 0.20
Remuneration - 1,00
Mr. Sarthak Dewan - 1.00
Interest Paid
Almondz Global Securities Limited 0.33 5,54

{B) 1 Assets/Labilities

a "1 Unsecured Loan Received during the year

Almondz Gicbal Securities Limited 36.10 33.36
, b . 1 Unsecured Loan Repaid during the vear
Almondz Global Securities Limited 19,96 153.05

2) Closing balance

a___| Share Gapital

Almondz Global Securifies Limited 744.90 744.90
b . Loan Taken

Almondz Global Securities Limited- Loan 20.00 3.86
C Interest Payable

Almondz Global Securities Limited 13.64 17.97
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#  Fairvaiue measurerant and financial instruments

a).:" 7 Financial ingfruments « by catagery nnd'(nlrvnluel hinrnrchy R
'Tha followmg Iable_ _owa 1}1@ carrylng [ valuﬂ afﬂnanalﬁi aaaa _and ﬂnancla il

+ Inghusiing ther fevets In the falr valie hieraréhy,

l) As at March 31 2020 .

Particulars carglnngmlug — . T Ealr viliio MBARLTBMAnE uslng - -

FVTPL FVOCGI Amaortlsod Totul Leval 1 Loval 2 | . Level 3
gost '
Financial assets
Non-current
Loans . " 0.1 30,04 - . “
Current . - - . - " -
Trade receivables u u (8.64 68,54 - . v
Cash and cash equivalents - - 01.42 91.42 - . "
Loans - - 0.50 0,60 - - "
Other financial agsets - - 10,06 10,86 " “ "
. Total - - 201.33 201,33
i Financial liabilitles
Non-current
Borrowings ' . « 62.38 52,38 - - =
Current
) Borrowings - . 3.86 3,86 - - -
' Trade payables - " 34,41 34.41 - - -
Other financial liabilities - u 43.81 43.81 - - -
Total - - 134.47 134.47
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1f). As at March 31, 2021

Partlculars COrIngyaIlG b LY AN MonBYOMONE uslNG

FVTRL, FVOGI Amortisad Total “Tovel 1 Lavel 2 Loval 3
coat

Financlal assets

Non-current

Loans a a 33.00 33.90 “ P 4

Current “ - =

Trade receivables 7.78 7.768 a E e

Gash and cash equivalents - - 141 1.4 - . “

Loans = = = " - " .

Other financlal asssats - " 3,61 3.51 “ » »

Total - . 138,04 136,64

Financlal llabllitles

Non-current

Borrowings “ - 30,98 30.89 B . B

Current

Borrowings - - 20.00 20.00 - - -

Trade payables 27.07 27.97 “ - -

Other financial liakilities - - 43,80 42.88 “ B .

Total - - 131,82 131,82

Level 1: It includes financlal Instrumenis measured using quoted prices.

l.evel 2: The fair value of financial Instruments that are not traded in an active market is determined using valuation techniques which maximise the use of observable
market data and rely as little as possibla on antity specific estimates. If all significant inputs requirad to fair value an Instrument are observable, the Instrument 2 Included
in lavel 2.

Level 3. If one or more of the significant Inputs Is not based on observable market data, the instrument Is included In levet 3. The fair value of financleal assets and
liabilitles included in Level 3 is determined in accordance with generally accepted pricing models based on discounted cash flow analysls using prices from observable
current market transactions and dealer quotes of similar Instruments,

The Company's borrowings have been contracted at floating rates of intarest. Accordingly, the carrying value of such borrowlngs {Including interest accruad but not due)
which approximates fair value,

The carrying amounts of trade recelvables, trade payables, cash and cash equivalents and other financial assets and liabilities, approximates the falr values, dua ‘o their
short-term nature. Fair value of non-current financial assets which includes bank deposits (due for maturity after twelve months from the reporting date) and security
deposits is smiliar to the carrying value as there Is no significant differences between carrying value and falr vaiue.

The fair value for security deposits were calculated based on discounted cash flows using a current lending rate. They are classified as jevel 3 fair vaiues in the fair value
hierarchy due to the inclusion of unobservable inputs including counterparty credit risk.

Valuatlon processes
The Management performs the valuations of financial assets and liabilities required for financial reporting purposes on a periodic basis, including level 3 fair vaiues.

b). Financial risk management

The Company has exposure to the following risks arising from financial instruments:
« Credit risk
« Liguidity risk
* Interest rate risk

Risk management framework
The Company's Board of Directors has overall responsibility for the establishment and oversight of the Company's risk management framewcrk, The Board of

Directors have authorised senior management to establish the processes and ensure control over risks through the machanism of properly defined framework in
line with the businesses of the company.

The Company's risk management policies are established to identify and analyse the risks faced by the Company, to set appropriate risks limits and controls, to
monitor risks and adherence to limits. Risk management policies are reviewed regularly to refiect changes in market conditions and the Company's activities.

The Company has pollmes covering specific areas, such as interest rate risk, foreign currency risk, other price risk, credit risk, liquidity risk, and the use of
derivative and nopsde atwe financiat instruments. Compliance with policies and exposure limits is reviewed on a continuous basis.
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b}, Financia fisk managemant {(sontinugd)

{1} Cradit risk

The maximem oxposurs to oredit riaks la raprenented by the total sarrying amount of thoas financial assete in the balance shoet

Ab at LYY
Particulars March 34, 2021 Mareh 31, 2020
Trada recalvables 1.706 60,64
Cash and c#ish aquivalents o141 #1.42
Loans - .50
Other finanglal assets 3,61 10.08

Credit risk i the rlsk of finandlal (68 to the Company If & sustomar or counterparty 1o a financlal Instrument falls 16 moet ite contraolual oblligations,
and arises pyinclpally fram the Company’s recelvablas from customars,

The Company's cradit risk 18 primarlly to the amount due from cuslomer and Investmaents, The Company malntalns a dutined credlt policy and
monitors thes axposures 1o lhese oredit risks on an ongolng basle, Cradil risk on cash and cash aquivalents ls imited as the Company ganerally
invests in deposits with schaduled commearclat banks with high credit ratings asslpned by domestls ¢radit rating agencles.

The maximuim exposure to the cradit rliek at the reportlng date 1s primarily from trade racelvables. Trade receivables are unsacured and are derived
from revenuae earnad from cuslomars primarlly focated in India, The Company does monlior the aconomlc enviorment in which it operales, The
Company raanages its Crodit ek through crodit approvals, eslablishing credil limite and continuosly meonitoring cradit werthiness of cuslomers to
which the C ompany granta eredit larma In the normal course of business,

On adoptior of Ind AS 109, the Company uses axpected cradit loss medal lo assese the Impairment loss or gain. Tha Company establishas an
allowance fear impalrment that represents Ils expectad credlt losaes in respact of frade recalvable, The management uses a simplifled approach (i.e.
based on lifetime ECL) for the purpese of Impairment loss allowance, the cempany estimates amounts based on the businass anvironment in which
the Compary oporatas, and managemant considers that the trade receivables are In default (cradlt impalred) when countarparly seems partly or fuily
doubtful to yoay Its obllgations.

When a tracla recelvable Is cradit Impaired, it 18 written off agalnst trada recalvables and the amount of the losa is rucognlsad In the income statement.
Subsequent: racovarios of amounts praviously written off are cradited to the Income statement.

The Compa ny's expesure to credit risk for trade recelvables are as follows;

Gross carrylng amount
Particulars As at As at
March 31, 2021 March 31, 2020
0-80 days past due 8,05 37.81
91 to 180 days past due 079 2.1
181 to 270 days past dug 0.28 4.20
271 to 360 ctays past due 0.64 X 19,26
361 to 450 days past dus - 3.96
451 to 540 clays past due - 1.20
541 to 630 clays past dua - -
631 to 720 clays past due “ .
X Moere than 7 20 days past due # - -
Total 7.76 68.54

This definition of default is determined by considering the business environment in which entity operates and othe macro-economic factors. Further,
the Company does not anticipate any material credit risk of any of its other receivables,

# The Company believes that the unimpaired amounts that are past due by more than 180 days are still collectible in full, based on historical payment
behaviour and extenasive analysis of customer credit risk.

Movement in the allowance for impairment in respect of frade receivables:

Particulars For the year ended  For the year ended

March 31, 2021 March 31, 2020
Balance at the beginning 0.22 0.22
Impairment loss recegnised ! -0.22 -
(reversad)

Balance at the end - 0.22
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b). Financial risk mansgement {continued)
(I Liquidity risk

Llquidity risk is the risk that the Company Wil ancounter diffiully In meeting the obllgations assosiatad with i18 finanolal
llabilities that are seted by dellvering cash or analher financlal assat, The Company's approath to managing lauldily s to
ensure, as far ag possible, that It will have sufficlant llquldily 10 meat ite llabililes whan they ara fallsn due, under both
normal and stressed condilions, without Ineurdng Unaceaptable loases or aking damage 1a the Cempany's reputation,

The Company belleves that its llquldity poaition, including total cash (including Dank deposits under llen and éxckiding
interest accrued but not due) of Rs, 81,41 lac as at March 31, 2021 (March 31, 2020: Rs, 91.42 lae ) and the antloipated
future intarnally genarated funds from oparatlons will enable it to meet s fulure known obligations In 1he erdinary couras of
buslness.

Prudent liquidity slsk management Impllas malntaining sufficlent cash snd marketabls securilles and ho avallabliity of
funding through an adequate amount of cradit facliities to meet obllpations when due. The Company's polloy is 1o regulary
monitor Its liquidity requirermnenta to ensure that It maintaine sufficlant reserves of cash and funding from group companles
to meet its Hguldity requirements In the short and long term,

The Company's liguldity managemant process as monitorad by management, includes tha following:
- Day to day funding, managed by monitoring future aash flows to ensure that requiremants can ba mat,
- Maintaining rolling forecasts of tha Company's liquldily position un the basle of axpected cash flowa,

Exposure to liqulty risk
The following are the remalning contraciual malurities of financlal llabllities at the reporting date. The amounts ara groas
and undiscounted, and includes Interest accrued but not due on borrowings,

Carrying Contractunl cosh flows .
As at March 31, 2021 Lesa than one More than ona Total
amount
yoar yoar
Nen-current borrowings 36.99 21.22 18,78 39,09
Current borrowings 20.00 20.00 " 20,00
Trade payables 27.97 27.87 27.07
Other financial liabitities 43,86 4386 43,868
Other current liabilities 2.08 2.06 - 2.08
Total 133.88 116.10 18,78 133.88
As at March 31, 2020 Carrying Contractual cash flows
amount Less than one More than one Total
year yoar
Non-current borrowings 52,38 13,77 38.62 52,38
Current borrawings 3.86 3,86 3.08
Trade payables 34.41 34.41 - 34.41
Other financial liabilities 43.81 43.81 - 43,81
Other current liabilities 2.73 2.73 “ 2.73
Total 137.19 88.57 38.62 137.19
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b). Financial sk managomarit (aontlnuod)

I¥). Markot risk ' SR ) ' '
Market risk 8 the risk et e future uaah flows of & financial Inalrumnnl wil ﬂuoluﬁta imuausn nf mmmaﬂ ln mnmm prlcéa Murkﬁl Tlak unmpr#sﬁﬁ mraa
types of risk: Interest rate risk, currénay risk and olher priow rigk, ihe Gompeny mainly has exjposLre 16 one ype of markel risk namely nterest rate ik, The
objective of market risk management s lo manage and sonrol Marke! 1lsk BRPIDBUTEE within awﬁpwble purﬁm«lara{ whila upilmlaing lho return.

Intorost rate risk
Interest rate risk Is the risk that the future cash flows of a financlial inalfument will fliciuate becauss of ohangan I markel Intarast rates, The cmnpaﬂy [l
main interest rate risk ariset from long-term borrowings with varlable satas, which exposa the Gompany 1o ca»b flow Inmrosl ota rivk,

Exposuro to Intorost rate risk
The Compaiy's intarest rate risk arlses mejorly from he Llerm loans from banke carrying fiomting fate of inlerest, During the yaar endad March 31, 2021 &
March 31, 2020 the Company doas not have any varlable rale borrowings hanog 1o exposure of terest rale k.

Capital Managomont

For the purpose of the Company's cepital management, capital Includes lesusd eqully share sapltat and all olher squily reserves aliribulable to the equity
holders of the Company,

Management assesses the Gompany's copital requirements in ordor to maintaln an officient overall finencing siruciura, The Company manages e capilal
structure and makes adjustments Lo it in the light of changaa in economio cenditlans and the rlak characterlslics of tha underlying asects.

To maintain or adjust the capitat struclura, the Company may roturn capital to sharaholdoers, raise naw dabt o [Bsue new shares.

The Company manitora caplial on the basis of the debt to cupital ratlo, which (e cateulatad a3 Interesi-bearing dabls divided by fotal capital {aquity
atiributable to owners of ke parent plus Interes!-bearing debts).

Particulars An a8t An at

March 31, 2021 | March31, 2020 |
Borrowings £9.98 56,24
Less: Cash and cash equivalents B1.41 81,42
Adjusted net debt (A) 3141 «35.18
Total aquity (B) 248,08 340,24
Adjusted net debt to adjusted oquity ratlo {A/B) +12,80% -10.34%
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43 Incqme taxes

A. Amounts racognisod In profit o loas

Current tax axpense : . . . o o
Curran{ year o : ] # 0.00
AdJustmant for prior yeurs T . s ) 5
Daferred tax expenae R
Change in racognised temporary diferances 710 . E
£.79 1.68
Total Tax Expense <{,78 L
B. Amounts recognised in Other Comprehensive Income
March 31, 2021 March 31, 2020
Tax {Expanso)/ Tax (Expoenso}
Before tax income Not of tux Before tax ineome Not of tax
Remeasurements of defined benefit labllity 1.88 0,48 1.38 1.7 «0.44 1,26
1.88 -0.48 138 1.71 :0.44 120
C. Reconclliation of effective tax rate
“March 31, 2021 fMarch 31, 2020
Rate Amount Rato Amount
Profit before tax 26% (120) 28% (8)
Tax using the Company's domestic tax rate (A) D -
Tax offect of:
Prlor year errorsfadjutsment .
Total (B) -
(A}+(B) . .




SkKiffle Healthcare Snrvlcm Limllmé
Notes ta Financlal Stateraaiiie for the year mldﬁd Mm!; 5‘! 2031
(Al amounts are In Rupaes, unmas otherwise eramd)

D, Movement In deferrad Lay balancos

Doforred Tax Liabilktlos
Employes baneflis
Oparating lease liabl §illes
Bub- Total (a)

Doferrot Tax Assates

Proparly, plant and equipment
Operating lease right-of-use assels
Trade recelvables

Sub- Total (b}

Not Defarrad Tax Liabllity (a}-{l)

Doferred Tax Liabliitien
Employee banefits
Cperating lease liabiiitles
Security deposit

Other current Habilitiea s
Sub. Total {a)

Defarred Tax Assots

Property, plant and exquipment
Operating lease right-of-u50 assels
Trade receivables

Sub- Total {b)

Net Deferred Tax Liability (a)-(b)

For Mohan Gupta & Company

Charterad Accountarits
Firm Registration No. 008

Himanshu Gupta l;
Partner

e,.(\e
o
UBIN - 21527963AAAAHHETS!

Place: Delhi
Date: 23 June 2021

S Maro 83,2090, Fg,l,

Reat Reaganlzad W Recognized in

0.04 oo - . Y

4644 27,00 - 17,89
43,42 . -ZM‘_I ) - _ 1,93
13,78 465 " 8,20
<4004 2403 B 16,02
7,10 6,02 - 0,23
«60.88 36.40 . 2448
21432 818 . «. B4
As at Rocognized In Recognlzed In As at
March 31, 2019 P&\ ogl Murch 31, 2620
3,68 216 ., «0.48 0.04
- 45,68 - 45.68
0.08 - 0,00 - -
0,00 -0.00 - -
3.67 43,33 -(),48 46._5“2__}
«16.80 a.08 - -18.74
. -39,04 - 38,64
0,35 7,51 - «7.18
16,45 -44.39 . -60.88 |
12,78 «1,08 -(2‘.48 -14%%:

44 Previous years figures have baen regrouped / reclassiflod as per tha current year's presentation for the purpose of comparabllity,

For and on behaif of tha Board of Directors of

Skiffle Healthcare Sorvices Limited
-
— L/
P =
Jagdeap Singh . Amlt Prakash Singh
Director - . Director
DIN : DDOCS348 DIN No. 67537285

Place: New Delhi
Date: 23 June 2021



